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4 THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC A
ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES ON SME PLATFORM OF BSE LIMITED (“BSE") IN COMPLIANCE WITH CHAPTER IX OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

m

Merritronix

MERRITRONIX LTD.

Corporate ldentity Number: U32100TG1988PLC155611

Our Company was ariginally incorporated as "Merritronix Private Limited 'a private limited compamy under the Campanies Act, 1936, pursnuant to a certificate of incaorporation dated October 14, 1988, issued by the Registrar of Companies, Andhra Pradesh, (" RoC ). Thereafter,
mame of o I.”u.'.léln'].-f.li'r WS i'.'ll‘r.ll'nl_!_:'i'r.ll: fim “Merritvonix Private Limited 'ta "Mevritronix Limited Consequent o carversion of our f '-'.'.'.Illh'w:i'_l ,-‘.;'rn'i'.']r:l.l'f', e .’{:l]f:l!r."'r."fc' COMPNIRY, PuFsuant to g .kln'.'e’-:'J'u." ."r.‘.'r.lhn'.f."—:ui'l.r:lr.l.\.'.'.'.:':.lr."Jfl' the sharelinlders rJ_,-"u.!J." { 1r.-'|'.|.|ll':'|:|'.'1_l' ] ..-'In'.IHJI'.'I"_I' 0n 2125 :.'.l'i'r.l'_ fresh
certificate of incorporation dated Fehruary 07, 2025 was issued by the Registrar of Companies, Central Registration Centre. Our Company 5 Corporate ldentity Number is U3 2 100TGTISSPLCTS 5611, Far details aof change in Registered office of our Company, please refer to the
{ ."rul.'Hf:J' fitled "fu"r'.\'.'f.l.l:'r.-.'.lr.'.l' Cevtain 'u."‘r}rr.".'.r.'q? Martrers " on e J &3 .u:l,l".' he Red Hevving .I“.I'I'.i‘.\'lf.?l"'l"nrh"-

Registered Office: C-22, Electronic Complex, Kushaiguda, Hyderabad, Hyderabad, Telangana, India, 500062
Tel: +91 8297912056; E-mail; cs@merritronix.com; Website: htips://www.metrritronix.com/
Contact Person: Ms. Mandava Swathi, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: MR. DOVARI YESUDAS, MR. DOVARI AMARNATH, MS. VANAJA D,
MR. DARSY KETHAN CHANDRA AND MR. DOVARI THAMAN

INITIAL PUBLIC OFFER OF UPTD 47,00,000* EQUITY SHARES OF FACE VALUE OF % 10/- EACH ("EQUITY SHARES") OF MERRITRONIX LTD (THE "COMPANY" OR "MERRITRONIX" OR “ISSUER") AT AN ISSUE PRICE OF ¥ [ =] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ |+ ] PER EQUITY
SHARE) FOR CASH, AGGREGATING UPTO ¥ [+] LACS ("PUBLIC ISSUE") OUT OF WHICH UPTO 2,36,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION L.E. ISSUE OF UPTO 44,64 000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF % |+ ] PER EQUITY SHARE FOR CASH, AGGREGATING
UPTO®[=] LACS IS HEREINAFTER REFERRED TO AS THE “MET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.88 % AND 25.53 % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of basis of allotrment

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: Not Applicable as the Entire Issue Constitutes Fresh Issue of Equity Shares.

The Company has completed pre-IPO placements in a price range of Rs. [-] to Rs.[-] per Equity Share. For further details of pre-IP0 placements by the Company from the date of the DRHP, please refer to "Additional Information to
investors" herein below.- Not applicable as company has not undertaken any pre-ipo placement

PRICE BAND:X 141/- TOX 149/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 14.1 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 14.9 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 10.13 TIMES AND AT THE CAP PRICE IS 10.70 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We operate in the Electronic Systems Design and Manufacturing (ESDM) sector and are primarily engaged in electronic manufacturing services, including PCB assembly, system integration, testing, box-build solutions and delivery of
finished electronic products. The operations of our company also include component sourcing and supply chain management for electronic and electromechanical components, While manufacturing and system integration constitute the core
of company’s operations, our company also support the clients in product design and development activities, including circuit and PCB layout support. This integrated manufacturing and design support capability enables us to serve
industries that require reliable and performance-oriented electronic systems. A key part of the manufacturing process is Surface-Mount Technology (“SMT"), which involves assembling electronic components directly onto the surface of
printed circuit boards (PCBs) using automated placement systems and controlled reflow processes. The SMT capabilities include the assembly of advanced packaging technologies such as Ball Grid Array (BGA) and micro-BGA components,
commonly used in high-performance and miniaturized electronic systems. Forfurther details, please referto “Our Business™ on page 149 of the RHP.

1 BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: MAY 29, 2026, FRIDAY *
BID/ISSUE OPENS ON: JUNE 01, 2026, MONDAY*
PROGRAMME
=

BID/OFFER CLOSES ON: JUNE 03, 2026, WEDNESDAY ©

*Our Company may n conswfabion wilh ihe Book Rumnng Lead Manager, may consioer parficipalion by Anchorinveshors in accordance with the SEBNCDR Reguiations. The Anchorinvesior Shall Big or five Anchar imeesior bidding date L.e. one Working Day poor fo fhe Bio/Offer Opening Dale
~ LiP! mandate end time and date shal be at 5.00 pm on the Big/(ssue Closing Date

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS
AMENDED. THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (BSE). FOR THE PURPOSE OF THE ISSUE, BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE"™ BEGINNING ON PAGE 266 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT http://www.mca.gov.in A3
REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

*(IB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE -INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,36,000 EQUITY SHARES OR 5.02% OF THE ISSUE

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE IS3UE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the independent directors and Audit Committee of our company, pursuant to their resolution dated May 11, 2026, the above provided price band is justified based on guantitative factors/KPls disclosed in the "Basis for Issue Price” section beginning on page no. 110 of the
Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disciosed inthe “Basis for Issue Price” section beginning on page no. 116 of the Red Herring Prospectus and provided below in the advertisement,

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

*  Our business model as a B2B Electronics Systems Design and Manufacturing services ("ESDM") provider with limited brand recognition may restrict our pricing power, customer diversification and growth prospects.

* We may not qualify for or win bids to further expand our business in future, which may have an adverse effect on our business, financial condition, results of operations and prospects

* We typically do not obtain long-term commitments from our customers and they may cancel or change their production requirements. Such cancellations or changes may adversely affect our financial condition, cash
flows and results of operations.

= We are subject to strict quality requirements, customer inspections and audits, and any failure to comply with quality standards may lead to cancellation of existing and future orders and could negatively impact our
reputation and our business and results of operations and future prospects.

* Increases in the prices of raw materials required for our operations could adversely affect our business and results of operations.

*  Our Order Book may not be representative of our future results and our actual income may be significantly less than the estimates reflected in our Order Book, which could adversely affect our results of operations.

* We have significant working capital requirements. If we experience insufficient cash flows from our operations or are unable to borrow to meet our working capital requirements, it may materially and adversely affect our
business, cash flows and results of operations.

* An inability to comply with repayment and other covenants in the financing agreements or otherwise meet our debt servicing obligations could adversely affect our business, financial condition, cash flows and credit
rating.

* The majority of our product sales and services is concentrated in the region of Telangana. For the Fiscal 2026, 2025and 2024 our revenue from sale of products and services in Telangana accounted for 98.19%, 95.63%
and 88.85% of our revenue from operations, respectively any adverse developments affecting our sales in these regions could have an adverse impact on our business, financial condition, results of operations and cash

flows.
= Qur Company has not adequately complied with some of the provisions of Companies Act, 2013. Any penalty or action taken by any regulatory authorities in future, for noncompliance with provisions of corporate and
\_other law could impact the reputation and financial position of the Company to that extent. J
Details of suitable ratios of the company for the latest full financial year 4. Return on Net Worth (RoNW):
B R A DN CHURIEGE AE AU IER L W al Jar enanines, [ eyial (n%) | |Yearended 1 RoNW({%) Weight
Year ended Basic and Diluted EPS (in %) Weight | Fiancial Year ended on March 31, 2026 30.66% 3
Py 909596 13.0% 5 | Fingncial Year ended on March 31,2025 33.34% 2
Fy 2024-25 a5 ] | Financial Year ended on March 31 ._E[Eﬂ | 40.27% 1
TR A0 3 | Weighted Average (of the above three financial years) 39.82%
‘Weighted Average (ofthe above three financial years) 10.08 Note: o . o
i = = 2 | a) RoNWis calculated as net profit affer taxation dividied by net worth for that year
Note: b Nehworih s computed as the sum of fhe aggregate of paid up equily share capital -all reserves creatad owlof the profifs, securilies premitm account received in respect of
i, Basic EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares outstanding at the endof the year, equity shares and delut or crecit balance of profit and loss account, [t may be nated thal equty companent of financial instruments s exciuded white calculating Nel worth of

3 : s ! i S AT , the L-omparty.
i, Disted EPS: Net Profit after 1ax as restated divided by weighted average number of Equity Shares outsianding atthe end of the year for diluted EPS5. £) Weighted average — Agarégate of year-wise weighted RoNW divided by the agqregate of weights i & (RoNW x Weight) for each year/Total of weights

i, Weighted average number of Equily Shares is the number of Equity Shares outsianging al the beginning of the year adjusted by the number of Equity | 5. Net Asset Value {NAV) per Eguity Share

Shares issued during the year multipfied by the ime weighting factor. The time weighting factor is the number of days for which the specific shares Particul: NAV per Share (2
are outstanding as a proporiion of the tofal number of days during the year. ekt PELIRATR 1S
_ : | e _ & - _ | | As onMarch 31, 2026 41.56
i T:'.'Jt:' above staterment should be read with significant accounting policies and notes on Restated Financial Statements as appearing in the Financial | [ ac onmMarch 31, 2075 15.45
Statements. | A5 onMarch 31, 2024 7 51
v. The EPS has been calculated in accordance with AS 20 Eamings Per Share {EPS) issued by Institute of Chartered Accountants of India. | et Asset Value per Equity Share after the lssue [=]
2. Price Earning (P/E) Ratioin relation to the Price Band of ¥ 141 to ¥ 149 per Equity Share of Face Value of ¥ 10/- each fully paid up | Issue price per equity shares [+]
Particulars {P/E} Ratio at the Floor Price (P/E} Ratio at the Cap Price Note:
(number of times) (number of limes) al MAV (bookvalie pershare) = nef worlh divided by number of shares outstanding af the end ol the year.
a) Based on basic EPS forthe financial year ended March 31, 2026 [ 10.13 10,70 =\ | b) Thefigures disclosed above are hased on the Restated Financial Statements of the company.
. : _— . . . £} Mel waorth is computed as ihe sum of the aggregale of paid up equily share caoital, all reserves craated ot of the profits, secunities premiam account recaived in respect of
E—— Y ———— . ¢} Melwor ! ggregate of paid up equih . I ,
b) Based andiluted EPS forthe financial year ended March 31, 2026 0.13 10.70 equnly shares and debil or cradrf balance of profil ang [oss accownt
3. Industry Peer Group P/E ratio d) Issue Price per Equity Share will be determingd by our company i consaltation with the BRLM
Particulars Indusiry P/E 6. Comparison of Accounting Ratios with Industry Peers
Highest £2 45 The following paer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses
[Cowest j 6245 i .  |Basic EPS| Diluted EPS | Face : : NAV Per | Total Income
e i Name of the Company CMP | @ () Value (%) IP/E Ratio RoNW (%) Share | (T in Lakhs)
|Average | Peer Group
Nodes: Gentum Elactronics Limited 302635 | MA® WA {0 MA* (15.0A%) 240 96,856.50
al The industry gh and fow has been considered from the industry peers set ow! in Part & of this chapter, The imdustry composife has Deen calcuiated as the anthmetic | [Vinyas Innovative Technologies Limitad 96980 | 1543 15.43 10 fi2 85 13.22% 116.77 40.015.12
average P/E of the indusiry peer sef disciosed Our Company™* [*] 13,82 13.92 10 [=] 30 6h% 41.56 15,624.83
&) F/ERatio has been computed based on the closing markel price of equily shares on BSE on May 15, 2026 divided by the diiuled earmings per share. * Since the FY26 financials of the company are not available, we have considered FY23 fimancials far the Vinyas Innovative Technologies Limited and FY26 financials for our
¢} Al the finaneial information for Nisted ndustry peers mentioned above is on a consolidaled basis and is sourced from Mhe audited fnancial staterents of the relevant | company and Centum Electronics Limifed
comnpames for Fizeal 2026, a5 avalable on the websiltes of the slock exchanges. *Cince ihe company isin foss pe ratio is N
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*Jource; Al the Fnancial information for fsted industry peers menfioned above is sourced from e Annual Reports of ihe aforesand companies for the year ended March 37,
2025 and stock axchange data daled May 15, 2026 fo compute the corresponding financial rattos for the fnancial year ended March 31, 2025, The current market price and
relaled fgures are &5 on May 15, 2026.

1. P/Ehgures for the peers are based o closimg marke! prices of equily stares on NSE amd BSE on May 15, 2028 divided by the Duliled EPS as al March 31, 2026

2. Basic and Diluted EPS refers to the Basic ahd Diluted EPS sourced from the Annual Repovts for FY 25-26 of the listed peer companies.

3. Ratum an Net Worth (%) far iisted industry peers has been compined based an the Nat Profit Affer Tax for the yearanded March 37, 2026 oiided by Total Equity as on March
31, 2026

4. NAV par share foriisted peers is computed a5 the Tofal Equity as on March 31, 2026 divided by the outstanding number of equily sharas as on Marchr 37, 20.26.

**The details shall be provided post the fixing of the price band by our Company at the sfage of the Red Herring Prospectus or i filing of the price band adverfisement,

7. Key Performance Indicators (KP1) of our company
Our company considers that KPIs Included herein below have a bearing for arriving at the basis for issue price. The KPls disclosed balow have been used historically by our

8. The Issue Priceis [ ~] times of the Face Value of the Equity Shares.

~

The Issue price of ¥ [ =] per share for the Public 1ssue is justified in view of the above parameters. The invesiors may also want o peruss the Risk Factors and Financials of the
Company incluging important profitability and return ratios, as set out in the Financial Statemants included in this Rad Herring Prospectus to have more informad view about
the investment proposition. The Face Value of the Equity Sharesis # 10 per share and the [ssue Price is [ =] times of the face valeei.a. € |« ] per shara.

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed /undertaken pre-issue placements from the DRHP filing date: Our company has not undertaken any Pre-1P0 Placements from the ORHP filing date.

Transaction of shares aggregaling up 1o 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date:

Mot Applicable
Shareholding of Promoter / Fromoter Group and Additional Top 10 Shareholders of the Company

Company to understand and analyse the business performance, which in result, help us in analysing the growth of our company, g Pre-Issue shareholding as at the date of Advertisement Post-lssue shareholding as at the date of Allotment
The KPIs disclosed below have been approved by a resolution of our Audit Committee dated May 11. 2026 and the members of the Audit Committes have verified the detalisof | | No. Shareholders Number of Equity Shares | Shareholding (in %) Al Floor Price and Al Cap Price
all KPIs pertaining to our Company, Further, the KPIs herein have been certified by M/s Dagliya & Co, Chartered Accountants, by thair certificate dated May 11, 2026, Further, | [ Number of Equity Shares | Shareholding {in %)
the members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have bean disclosed to any investors atany point of time during the | |1, |Dovan Yesu Das 19,73.025 13.43 i*] [*]
three years period prior to the date of filing of this Red Herring Prospecius. 2. |Dovan Amamath 34.71.450 2713 | [*]
For the details of our key performance indicators, see sections titled “0ur Business® and “Management's Discussion and Anakysis of Financizl Condition and Results of | |3, |Vanaja D 26,13.525 20.44 [=] [+
Dperations - Key Performance Indicators™ on pages 136 and 204 respectively of this RHP We have described and defined them, where applicable, in *Definitions and | (4. |Darsy Kethan Chandra 14,15,700 11.07 [*] [*]
Abbreviations® section on page 5 of this Red Herring Prospectus. Our Company confirms that it shall continue to disclose all the KPls included in this section on a perodic | (5. |Dovar Thaman 14.15,700 11.07 [*] [+]
basis, al least once in a year {or any lesser pariod a3 determined by the Board of our Company), for a duration of one year after the date of listing of the Equity Shares onfthe | |Promoter Group
Stock Exchange o till the completa utilisation of the proceeds of the Frash 1ssua as per the disclosure made in the Objects of the Issue, whichover is later or for such other | [NA
duration as may be required under the SEBIICDR Regulations. Further, the ongoing KFIs will continue 1o be certified by a member of an expert body as required under the SEBI | |Top 10 Shareholders
ICOR Feguiations 6. [Founders Collective Fund 4,61,255 3.61 [*] []
Set forth below are KPIs which have been used historically by our Company o understand and analyse the business performance, which in result, help us in analyzing the | (7 [Raghavendra Rao Bondada 2 50000 1.0B [+] [+]
growth of vanous vericals of tha Company that have a bearing for arriving atthe Basis for the ssue Price 8. |Deepanshu Gogl 1,50,000 137 I=] [*]
\Amount in Lakhs, " and ratios) | (g, [Shyikant Hambirrao Rane 42,800 0.72 ] [*]
Particulars Merritronix LTD. 0. |Rakhi Hardas Rajani 65,000 0.51 (=] [+]
Fiscal 2026 | Fizcal 2025 | Fiscal 2024 11, |Sandeep Rameshchandra Jaiswal 55,555 0.43 [*] [+]
Revenue from Operations (F In Lakhs) " 15,689 56 11.356.38 4 569.91 12, |Anish Amol Taori 95,451 (.43
Growth In Revenue from Operations (%) 37 28% 32.51% B1.17% 13. |Amarnadh Rao Kancherla 50.000 (.39 {*] [+]
| Iotal iIncome ol 15 624 83 11.404.00 #.601.33 14. |B Satyanarayana 50,000 0.349 [*] [=]
EBITDA (¥ in Lakhs) " 2.721.68 1.518.11 Br2.64 15. |Bhushan Pramod Bhusari 46,300 (.36 (=] [=]
EBITDA Margin {%) ™ 17.42% 13.31% 7.82% lEi- Pratiksha Ashok Gaikwad 46,300 0.36 [*] ]
Profit After Tax (¥ in Lakhs) ™ 1,6100.30 865,95 305.03 Total (Aggregate) 1,22,11,761 05.49 [*] “|
PAT Margin (%) "™ 10.33% 763% 3.56% Noies:
et worfh ™" _ 2.20228 | 1.623.47 LT 1) Inchudtes all options that have been exercised unfil date of praspectus and any transfars of equity shares by existing sharehoiders after the date of the pre-issue and price band
Return on Equity {(*RoE”) (%) ™ _ 46.03% O.21% 45.82% advertisements until date of prospectus.
Retum an Capital Employed ("RoGE™} () © __ 45.26% 56.21% wd.18% 2| Basedon the fssue price of % [ ] and subject to finalization of the basis of allotment
Egﬁfﬁsﬁi’:’?'&:t?nfﬂﬂﬂ (Post bonus and subdivision of sharas) {%) ‘E 5515 115-1‘:'35 1‘; ;; For further details, please refer to the chapter titled “Capital Structure™ beginning on Page No. 71 of the Red Herring Prospectus.

Nofes:

(1) Revenue from operations represenis the revenue from sale of service & product & other operating revenue of our Company as recognized in the

Restated financial information.

(&) Totalincome inciudes revenue from operations and other incoms,

(3) EBITDA means Earnings before inferest, faxes, depreciation and amortization expense, which has been arrived at by obiaining the profit before tax/

{lass) forthe year | period and adding back interest cost, depreciation, and amortization expense.

(4) EBITDA marginis calcuiated as EBITDA as a perceniage of tolalincome.

{5) Restated profit for the period | year margin is calculated as tofal income less total expenses.

(6) PAT Margin (%) is calcufated as Profit for the year/period as a percentage of Revenue from Operations.

(7) “Net worth"” means the aggregate value of the paid-up share capital and all reserves created out of profits, securities premyum account, and debit or

credit bafance of the profit and loss account, after deducting the aggregate value of accumulated losses, deferred expenditure, and misceffaneous

expenditure not written off as per the Resiated Balance Sheel, However, it does nof include reserves created out of revaluation of assels, write-back of

depreciation, and amalgamation (Refer Regulation 2 of Chapter | of the Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018). Accordingly, for the purpase of computation of nef worth, the Capital Reserve has been excluded..

(8) Rok is calculated as Net profit after tax divided by Average Equity.

(8) Return on capital employed calcwlafed as Eamings befare interest and [axes divided by capital employed as at the end of respective period/year

(Capital employed calculated as the aggregate value of fangible networth, tofal debt and deferred fax habilities)

(10) NAV per share is computed as the Total Equity divided by the outstanding number of equity shares.

(11) Debt-equity ratiois calculated by dividing fotal debi by total equity. Total debt represents long-term and shart-term borrowings. Total equity is the sum

of share capital and reserves & surplus.

8. Weighted average return on net worth for the last 3 FYs, and return on net worth for any interim period for the issuer company

(a) The price per share of our Company based on the primary/ new issue of shares

() The price per share of our Company based on the primary/ new issue of shares The details of the Equity Shares excluding shares issued under
ESOP/ES0S and issuance of bonus shares duning the 18 months preceding the date of this Red Herring Prospectus where such issuance is equal to or
miore than 5 per cent of the fully diluted paid-up share capital of the Issuer Company (calculated based on the pre issue capital before such transaction),
ina single transaction or multiple transactions combined together over a span of rolling 30 days is as follows:
The Company has issued Equity Shares or convertible securities, during the 18 maonths preceding the date of this Red Herring Prospectus, where such
issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Offer capital before such
transaction(s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30
days.

BASIS FOR THE ISSUE PRICE

?H{L The “Basis for Issue Price™ on Page 110 of the offer document has been updated with the above price band. Please refer to the website of the

INDICATIVE TIMELINE FOR THE OFFER
Our Company may in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBHCDR Regulations.

Sequence of Activities Listing within T+ 3 days (T is Issue Closing Date)

Application Submission by Investors Electronic Applications (Onfing ASBA through 3-in-1 accounts)
‘For Individual Investor - Uplo 4 pm on T Day”.

Electronic Applications (Bank ASBA through Online channels like
Internet Banking, Mobde Banking and

ayndicats LUP| ASBA eic.) - Upto 4 pm on T Day.

Electronic Applications (Syndicate Non-Individual,

Non-Institutional Applications) - Upto 3 pm on T Day.

Physical Applications (Bank ASBA) - Upto 1 pm on T Day.

Phyvsical Applications (Syndicate MNon-Individual, Non-Institutional Applications) -
Upto 12 pmon T Day and

Syndicate members shall ransfer such applications to banks before

1 pm on T Day.

Bid Modification From Issue opening date up to 4 pm on T Day.

Validation of bid details with depositories | From Issue opening date up to 5 pm on T Day.

Reconciliation of UPI mandate transactions

(Based on the guidelines issuwad by NPCIH from fima to time);
Amaong Stock Exchanges -Spansor Banks - NPCI and NPCI- PSPs/TPAPS™* - Issugr Banks; |
Raporting formats of bid information. UPI anatysis report and compliance timelings.

(n daily basis

Merchant Bankers to submit to SEBI, sought as and when,

UM Mandate acceplance time |T Day- 5 pm

kssue Closure T Day
Third party chack on UP! applications

T Day - 4 pm for Individual Investor, I8, NIl and other reserved categories
10n dally basls and 1o ba complated betore 9:30 AM on T+1 day

Third party check on Nore UPI applications | On dally basis and 10 be complated belore 1 pm on T+1 day

Submisséon of final certificates
-For UP1 from Sponsor Bank
-For Bank ASBA, from all SC5Bs
-For syndscate ASBA UP) ASBA

Belore 09:30 pmon T+1 day
All SCEBS for Direct ASBA - Before 07:30 pm on T Day
Syndicate ASHEA - Before 07:30 pm on T Day

Finalization of rajactions and compéetion of basls | Before 6 pm on T+1 day.

Apgroval of basis by Stock Exchange {Before 9 pm on T+1 day

Dale of Allotment Na. of Equity Face value Issue Price (¥) | Total Consideration Adjusted no. of Nature ol Nature of Allotment
Shares (T (%) in lakhs equily shares | consideration
aeptember 02, 2025 | 861,748 10 108.00 930,69 861,748 Cash Preferential lssue
Total Consideration (% in lakhs) 930.69 B.61,748
Q. Avg. cost of acquistion per share #108.00

{b) The price per share of our Company based on the secondary sale/ acquisition of shares
There have baen no secondary sale / acquisiions of Equity Shares, whare the promoters, membsess of the promaoter growp or shareholder(s) having the rigit o nominate
director(s) In the board of directors of the Company are a party to the transaction (exchuding gifts), during the 18 months pracaeding the date of this red haming prospecius,
where sither acquisition or sal2 is equal 1o or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such
transaction's and exciuding employes stock options granted but not vested), ina single transaction or multipke transactions combined together over a span of rolfing 30 days.
{c) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).
Sinca there ara ransactions to report under 8 {a), the details of issuance of Equity Shares or convertible secunbes during the 3 years preceding the date of this Red Herring
Prospectus, based on last 5 primary or secondary transactions wheré promoier’promaoter group entities or shareholders selling shares throwgh offer for sale in iPD or
shareholders having the right 1@ nominate directors in the Board of the issuer company, are party to the transaction), irrespective of tha size of the transactions is not
applicable.

| Intimation not later than 9:30 am on T+ 2 day.
Gompletion before 2 pmoon T+2 day for fund transfer;
| Completion before 4 pm on T+ 2 day for unlocking

tzsuanca of fund fransfer instructions in separata files for dabit and unbiock,
For Bank ASBA and Onlina ASBA - To all SGS5Bs
For LIP| ASBA - To Sponsor Bank

Corporate action exacution for credit of shares |Initiation bafore 2 pm on T+2 day

{Completion Defore 6 pm on T+ 2 day

Filing of lisfing application with Siock Exchanges and issuance offrading notice | Before 7:30 pm on T+ 2 day

Fubfizh allstmeant adverfisement | On the website of issuer, Merchant Banker and RTI- before 9 pm on T+ 2 day.

In newspapar- on T+ 3 day but not [ater than T+ 4 day

Trading staris T+ 3 day T+3 day

Submission of Bids (other than Bids from Anchor Investors):

Bid/OHer Period (except the Bid/lssue Closing Dale) |

Submission and Revision in Bids | Only between 10.00 am. and 5.00 p.m. (Indian Standard Time ("15T7)

Bid/1ssue Closing Dale® (i.e. June 03, 2026)

Submission of Electronic Applications (Online ASBA throwgh 3-in-1 accounts) -For Individual | Only between 10.00 a.m. and up to 4.00 p.m. 15T
Investors (other than QIBS and Non-Institutional Invesiors)

Total Consideration Submission of Electronic Applications (Bank ASBA through Online channels ke Internet Banking, | Ondy between 10.00 a.m. and up to 4.00 p.m. IST
Sr. No. | Date of allolmenl | Mo. of Shares | Face Value | Issue Price | Nature of Allolment | Malure of Consideration (Rs in hundreds Mobile Banking and Syndicate UPI ASBA applications)
I MA submission of Elecironic Applications (Syndicate Non-Individual, Non-Instifutional Applicafions) | Only between 10.00 a.m. and up to 3.00 p.m. 13T |
Weighted average cost of acquisition, lloor price and cap price. Submission of Physical Applications (Bank ASBA) Ondy betwaan 10.00 a.m. and up to 1.00 p.m. 5T
_ Submission of Physical Applhications (Syndicate Non-Individual, Non-institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m_ IST
L ::ﬁﬂﬂ'i: ﬂm Fioor Price | Cap Price | | |Modification/Revision/cancellation of Bids
1P q {141) {149) Upward Revision of Bids by Individual Investors, QIBS, Non-Institutional Investors categories# | Only betwaen 10.00 a.m. on the Bid/offer Opening Date and wp to 4.00
Weightad average cost of acquisition for last 18 months for primary / new issue of shares (equity / convertible sacurities) TR |2.m. ST on BR/er (iosig Dode
[ L] [ i - » . . . Y :
excluding shares issued under an employee slock oplion plan/employes slock option scheme and issuance ol bonus sharas, 108 1.3 138 HPI”TE"EHE 00 St and il STl or 0 o % E“d'fﬂ'fm mﬂsf”g ﬂa'fﬂ' _ o _ _
during the 18 months preceding the date of filing of this Red Harring Prospectus, where such issuance is equal to or mora than (times) (times) #Incividual tnvestors, QI8 andg Non-instifutional Investors can medher revise Hrair bids downwards mor cancel! withdraw their Bigs. On the B/ Offer Clasing Data, the

five per cent of the fully diluted paidup share capital of our Company (calculated basad on the pre-issue capital before such
franzaction’s and excluding employes stock options), in a single fransaction or mulfiple transactions combinad Wgether over
aspan of rofling 30 days

Weighted average cost of acquisition for [ast 18 months for secondary sale / acquisition of shares equity [ convertible
securities), where promoter / promater group entities or Selfing Shareholder or sharehodder(s) having the right o nominate M.A. 1*] [*]
director(s) in our Board are a party to the transaction (excluding gifts), during the 18 months preceding the date of filing of this
Rad Herring Prospectus, where ither acquisition or sale is equal o or more than 5% ol the fully diluted pald-up share capital of
our Company {calculaied based on the pre-issue capdtal before such iransaction{z) and exciuding employes stock options
granted but not vasted), In a single transaction or muttiple ransactions combined together over a span of rolling 30 days.**

Since tharg ara transactions o report under & (a), the details ofissuance of Equity Shares or convertible securities during the 3 N.A [+] [+]
years preceding the date of this Red Herring Prospectus, based on last 5 pimary or secondary transactions where
promates/promoier group entities or shareholders saliing shares throwgh offer for sake in IFD or shareholdars having the right
to nominate directors in the Board of the issuer company, are party 10 the fransaction), irrespective of the size of the
fransactions is not applicable.

Bids shall be uploaded unfil- 4.00 p.m. 15T in case of Bids by indvidual Investors. QIR and Non-nstitufional investors.,
INDICATIVE TIMELINE FOR THE ISSUE

Event Indicative Dates
Anchor Investor Portion Ofer Opans/Close Friday, May 29, 2026
Bid/I=sue Dpening Data Monday, June (1, 2026

Bid/lssue Cloging Date Wednesday, June 03, 2026

Finalization of Basis of Allotment with the Designated Stock Exchange (T4 1) Omn or about Thursday, Juna 04, 2026

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPHD linked bank account 1{T+2) On or abowt Friday, June 05, 2026

Credit of Equity Shares to Demat accounts of Allatteas (T4 2) O or about Friday, Juna 05, 2026

Commencement of trading of the Equity Shares onthe Stock Exchange (T+3) Onorzbowt Monday, June 08, 2026

Note — Our Company in conswitation with the ook Runming Lead Manager, may consioer participation by Anchor investors in accordance with the SEBI ICOR Reginations.
The Anchar Investor Bidilsswe Perfod shall be one Working Day prior fo the Bidfissue Opening Date in accordance with the SEBI ICOR Regulations,

Simple, Safe, Smart way
of Application-
Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account,
investors can avall the same. For details, check section on ASBA below.

Mandatory in Public Issues
from January 01, 2016.
No cheqgue will be accepted

UPi-Now available in ASBA for Individual Investors and Non-Individual Investor applying for amount up to Rs. 5,00,000/- applying through Registered
Brokers, DP's & RTAs. UPI Bidder also have option to submit the Application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading,
demat and bank account. Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure that their PAN is
linked with Aadhar and are in compliance with CBOT notification dated February 13, 2020, issued by CBOT and the subsequent press release, including
press release dated June 25, 2021 and September 17, 2021 and CBOT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March
28, 2023 and any subsequent press release in this regard.

ASBA has o be availed by all the investors except anchor investors. UPl may be availed by {I) Individual Investars Portlon. (i) Non-Institutional Investors
with an application size of up to 5,00,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA
form and abridged prospectus and also please refer to the section "Issue Procedure” on page 266 of the Red Herring Prospectus. The process is also
available on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-
cum-application forms can be downloaded from the websites of Stock Exchanges and can be obtained from the listof banks thatis displayed on the website
of SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=35 and
https:/‘www.sebi.govin/sebiweb/other/OtherAction.do?doRecognised Fpi=yes&intmid=43, respectively as updated from time to time. For the list of UP
apps and banks live on IPQ, please refer to the link: www.sabi.gov.in. UPI mechanism may apply through the SC5Bs and mobile applications whose names
appear on the website of SEBI, as updated from time to fime. Axis Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance with the
requirements of the SEBI Gircular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLMs on their respective email IDs
as mentioned below. For UPI related quenes, investors can contact NPCI at the toll-free number: 18001201 740 and mail Id: ipo.upi@E@npei.org.in.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price
Band, subject to the Bid/|ssue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our
Company may, for reasons to be recorded in writing, extend the Bid/Issue Period for a minimum of one Working Day, subject to the Bid/Issue Period not
exceading 10 Waorking Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by notification to the
Stock Exchange, by issuing a press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the
other members of the Syndicate and by intimation to SC58s, the Sponsor Bank, Registered Brokers, Collecting Depository Parficipants and Registrar and
Share Transfer Agents.

The Price Band is Rs. 141/- 1o Rs. 149/- has been determined by our company in consultation with the Book Running Lead Manager and justified by our
company in consultation with the Book Running Lead Manager on the basis of the above information. Investors should also refer to “0ur Business”, "Risk
Factors”, “Restated Financial Information”, “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 149, 22,
209 and 216 respectively, to get a more informed view before making an investment decision. The trading price of the Equity Shares could decline due to the
factors mentioned in the “Risk Factors™ and you may lose all or part of yvour investment. For further details, see the section “Basis for Issue Price” on page
110 of the Red Herring Prospectus.,

This Issue is being made through the Book Building Process, in terms of Hule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(the “SCRR") read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations
read with SEBI ICDR (Amendment) Regulations, 2025, wherein not more than 50.00% of the Net Issue shall be available for allocation on a proportionate
basis to Qualified Institutional Buyers {"QiBs") (the "QIB Portion”), provided that our Company in consultation with the BRLMs may allocate up to 60.00% of
the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Partion™), of which, 40% shall be reserved in the following manner, (i)
33.33% shall be available for allocation to domestic Mutual Funds, and (i) 6.67% shall be available for Life Insurance Companies and Pension Funds,

UPI-Now available in ASBA for Individual Investors (Il)*™

subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the Anchor Investor Allocation
Price. In the event of under-subscription in {ii) above, the allocation may be made to domestic Mutual Funds. In the event of undear- subscription or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) ("Net QIB
Portion"). Further, 5.00% of the Net QIB Porfion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net
(QIB Portion shall be available for allocation on a proportionate basis to all B Bidders, other than Anchor Investors, including Mutual Funds, subject to valid
Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance
Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further,
the SEBI ICOR Regulations read with SEBI ICDR {Amendment) Regulations, 2025, states that not less than 35% of the Net Issue shall be available for
allocation to Individual Investors who applies for minimum application size. Not less than 15% of the Net ssue shall be available for allocation 1o Non-
Institutional Investors of which one-third of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than two
lots and up to such lots as equivalent to not more than 2 10.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders
with an application size of more than 2 10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion may be
allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors' category, the
allotment to each Non-Instriutional Investors shall not be less than the minimum application size in Non-Institutional Category and the remaining availabie
Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule X1l of the SEBI {ICDR)
(Amendment) Regulations, 2025. All Potential Bidders, other than Anchor Investars, are required to participate in the Issue by mandatorily utilising the
Application Supported by Blocked Amount ("ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) in which the
corresponding Bid Amounts will be blecked by the Self-Certified Syndicate Banks [ SESBS']- or under the UPI Mechanism, asthe case may be, to the extent
of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, please refer to the chapter
titled "Issue Procedure” on page 266 of this Red Herning Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client |D as provided in the Bid cum Application Form, the Bidders/Applicants may
be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders,/ Applicants
as available on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or
for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in
the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be
al the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP 1D and the Client 1D are correctly filled in the Bid cum Application Form.
The PAN, DP 1D and Client 1D provided in the Bid cum Application Form should match with the PAN, DP 1D and Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in
the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT nofification
dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other
objects of our Company, see "History and Certain Gorporate Matters” on page 183 of the Red Herring Prospectus and Clause 1l of the Memorandum of
Association of our Company. The Memaorandum of Association of our Company is a material document for inspection in relation to the 1ssue. For further
details, see the section “Material Contracts and Documents for Inspection” on page 310 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by
them.

—- B T

Epaper,jansana.com - -

Continmed fo mext pago.....

Chandigarn

—_— -



STol ATl 20 WS, 2026\31

Continoed froum prewowg page..... ~
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is 2 18,00,00,000 (Rupees | (ICDR) Reguiations, 2018, the Red Herring Prospectus has been filed with SEBL, Interms of the SEBI Regulations, the SEBI shall not issue any abservalion
Eighteen Crores) divided into 1,80,00,000 (One Crore Eighty Lakhs) Equity Shares of ¥ 10 each. For details of the Capital Structure, see "Capital Structure” | on the Offer Document. Hence there is no such specific disclaimer clause of SEBIL. However, investors may refer to the entire Disclaimer Clause of SEBI an
on the page 71 of the Red Herring Prospectus. The issued, subscribed and paid-up share capital of the Company before the issue is Rs. 12,78,48,540 | page 241 of the Red Herring Prospectus,

Il:sl'lrlg g;: ;?L:g 1.27.84.854 Equity Shares of Rs. 10 each. For details of Capital Structure, see section titled “Capital Structure” on page 71 of the Red Herring DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission given by
: BSE Limited (" SME Platform of BSE") should not in any way be deemed or construed that the contents of the 1ssue documant or the price at which the equity
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY | shares are offered has been cleared, solicited or approved by BSE, nor does it certify the correctness, accuracy or completeness of any of the contents of
THEM: Given below are the names of the signatories of the Memorandum-of Association of the Company and the number of Equity Shares subscribed for by | the Offer document. The investors are advised to refer to the 13sue document for the full text of the Disclaimer clause pertaining fo BSE,
themn at the time of signing of the Memorandum of Association of our Company: Mr. Dovari Yesudas subscribed to 10 equity shares, Prabhala N, Sastry to 10
equity shares and Smt. Pattan Razia Begum Subscribed for 10 equity shares. For details of the main objects of the Company as contained in the
Memorandum of Association, see "History and Corporate Structure” on page 183 of the Red Herring Prospectus. For details of the share capital and capital | TRUSTEES: This being an issue of Equity shares, appointment of Trustees is notrequired.
structure of the Company see “Capital Structure” on page 71 of the Red Herring Prospectus.

CREDIT RATING: This being a public issue of equity shares, no credit rating is required,

IPD GRADING: Since the Issue is being made in terms of Chapter [X of the SEBI ICDR Regulations, there is no requirement of appointing an IPO Grading
LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE Limited ("BSE"). Our | agency.

Company has received an ‘in-principie’ approval from the BSE Limited for the listing of the Equity Shares pursuant to letter dated Apnl 30, 2026. For the
purpose of the Issue, the Designated Stock Exchange shall BSE Limited (BSE). A copy of the Red Herring Prospectus has been filed for registration 1o the
ROC on May 19, 2026 and Prospectus shall be filed with the RoC in accordance with Section 26/(4) of the Companies Act, 201 3. For details of the material

i ' i - i 1 b 1 i ' i
confracts and documents available for inspection from the date of the Red Herring Prospecius up to the Bid/ Issue Closing Date, see “Material Contracts and Shares have not been recommended or approvad by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantse the accuracy or

ROCOMER10rngRecOun™ on RAge S0 4hRea Hermng Riospectils, adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to 'Risk Factors™ on page 22 of the Red Herring
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Issue is being made in terms of Chaptler [X of the SEBI | Prospectus.

GENERAL RISK: Investments in eguity and equity-related securities involve a degree of risk and investors should not invest any funds in this |ssue unlass
they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully betore taking an investment decision in this
Issue, For taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity

GYRCAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED MERRITRONIX LTD.,
428, Gala Empire, Near JB Tower, Drive in Road, Thaltej, Ahmedabad Office No. 56-2, 6th Floor, Pinnacle Business Park, MNext to Ahura Ms. Mandava Swathi
=380 054, Gujarat, India. Centre, Mahakali Caves Road, Andheri East, Mumbai — 400 093, - Company Secretary and Compliance Officer
Telephone: +21 8777564648 Maharashtra, india Om C-22 Electronic Complex, Kushaiguda, Hyderabad, Telangana, Indiz, 500062
G Y R Facsimile: N.A. Telephone; 022-62638200 Fax: +91 22 6263 8299 Telephone: +91 8297912056,
. . E-mail: merritronix po@gyreapitaladvisors.in E-mail id: ipo@bigshareonline.com Merritronix Email: cs@meritronix com
Ca P ital Advisors Website: www.gyrcapitaladvisors.com Website: www.bigshareonling.com Investor Grievance Email Id: ca@merritronic.com
Investor grievance: investors@gyreapitaladvisors.com Investor Grievance Email: investor@bigshareonling.com Wehsile: hitps://www.merritronix.com/
Contact Person: Mr. Mohit Baid Contact Person: Mr. Rajesh Kumawat. Investors can contact the Company Secretary and Compliance Dfficer or the BRLM or the Registrar to the Issue in case of
SEBI Registration Number: INMOO0D012810 SEBI Registralion Number: INRODD001385 any pre-lssue or post-tssue related problems, such as non-receipt of letters of Allotment, non-credit of Aliotted Equity
CIN: UG7200GJ201 TPTCO96908 CIN: U99599MH 1994PTC076534 Shares in the respective beneficiary account and refund orders, gte,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised io refer to the Red Haming Prospectus and the Risk Factors contained therein before applying inihe lssve. Full copy of | Adwvisors Private Limited, Telephons! 491 B7T75 64648 and the Sub Syndicate Member: Indellect Stock Broking Services Limited, Telephone: +91 9831805555, 8330350100 and the
the Red Harring Prospacius is avaiable on the websita of the SEBI al www sabl.govin, website of the Company &t hitps:\www.merstraniccom/ , the websila of the BRLM 10 the Issue al. | Rengisterad Brokers, RTAs and COPs participating inthe issee: Bid-cum-application Forms will also be available on the websila ol SME Platform of BSE Limitad and the designated branches af

e oyrcapitaladvisors.com, the website of BSE SME at www. bsesme.comyPubliclssues/BHPaspx , respectively. SCaBs, thelist of whichis available at weabsites of tha siock exchanges and SEBL

AVAILABILITY OF ABRIDGED PROSPECTUS: & copy of the Abridged Frospectus shall bs available on the website of the Company, BELM and BSE SME at hitpsyrwww.mermironiz com. | Application Supporied by Blocked Amount {ASBA): All Applicants (athar than Applicants using the P mackanism) shall mandatorily participate in tha [ssue aniy through the ASBA procass
WWW.OWe apitaladvisors. com and wiww. bsesme.comyPubscissues RHPaspy. BSBA AppEcants {other than Applicants using the UF mechanism) maest provide bank account details and asthorisation to bock funds inthe retavant space provided in the Application Form
SYNDICATE MEMBER: GYR Capital Advisors Private Limited andthe Applicaton Farms that do nod contam such details are liable o be rejectad

SUB-SYNDICATE MEMBER: Intellact Stock Brakng Limiled ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: AXIS BANK LIMITED

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: C-22, Electronic Complex, Kushaiguda, | UPL:UPI Bidders can also Bid throwgh UPI Mechanism.
Hyderabazd, Telangang, Indsa, S00062; Telaphone: +97 3207912056; BRLAY GYR Capital Advisors Private Limied, Telephone; +97 87775 64648 and the Syndicate Mamber: GYR Capetal | Al capitalized terms used harein and nol specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospecius.

On behalf of Board of Directors
FOR, MERRITRONIX LTD,

Sd/-
Place: Hyderabad, India Ms. Mandava Swathi
Date: May 19, 2026 Company Secretary & Compliance Officer

Disclaimer: Merritronix Lbd. is proposing, sebject to-applicable statutory and regulatory reguirernents, receipt of requisie approvals, market conditions and other considerations, to make an inftial publc offer of its Equity Shares and has filed the BHP with the Registrar of Companies, through the electronic portal &t htip:sswmea.govin on May 19, 2026 and thereafter with SEBl and the
Gtock Exchange. Full copy of the Red Herring Prospectus is availabls on the website of the SEB! at weerw, s2bi.govin, website of the Company at ihps: wwees merritronix. com, the website of the BELM tothe issus ab weerw gyrcapilaladyvisors.com, the website of BEE SME at waw. bsesme comyPubliclssuesBHP aspx respectively, Any potential investors should note that investmant in equity
shares involves 4 high degres of risk and for details relading fo the same, please refer fo the BHP inchuding the section led "Risk Factors” beginning on page 22 of the Red Herring Prospestus.

Tha Ecpeity Shares have not been and will not be reglstered wnder the LS. Securities Act of 1933, as amended orany state securities Bws in the United Siates, andunless sorégistered, and may not be issued or sobd within the United States, except pursuant to an goemgtion from, or In a fransacton nod subjéct to; the registration reguirarments of the Securities Act, 1933 and In accordance with
any-applicable 1.5, State Securities laws. The Equity Shares are being issued and sold outside the United States in 'oifshore transactions! inreliznce on Regulations under the Sacerities Act, 1933 and the applicable laws of each jurisdiction where suchissues and sales are made. These will be no public offering inthe United Siates.
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